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NCDEX/INSP/2024-25/34 

July 02, 2024 

 

M/s. Indira Securities Private Limited (TCM ID - 1277) 

104/105, 204/205, Amardarshan, 

28/2, Old Palasia, 

Indore – 452018 

Madhya Pradesh 

Ph. No.: 731 – 4797153;275;217/ 9303870088;8982377662 

  

Kind Attn: Mr. Kapil Jain 

 

Dear Sir,  

  

Inspection for the period April 01, 2022 – March 31, 2023  

  

This is with reference to the inspection carried out by the Exchange and the 

inspection report submitted to you for the period 01-04-2022 to 31-03-2023. The 

Exchange vide its letter no. NCDEX/INSP/2024-25/12 dated May 28, 2024 had 

directed you to give comments on the observations and details of rectification action 

taken by you. 

 You are hereby advised, for the following non-compliance observed; 

 

1. The member has failed to upload the KYC information of clients to KRA within 

specified time line as prescribed by the SEBI and Exchange from time to 

time. You are advised to comply with Circular no.  NCDEX/LEGAL-

003/2015/136 dated April 21, 2015, NCDEX/MEMBERSHIP-006/2016/217 

dated September 15, 2016, NCDEX/COMPLIANCE-015/2016/238 dated 

September 27, 2016, NCDEX/MEMBERSHIP-010/2016/312 dated November 

22, 2016, NCDEX/COMPLIANCE-020/2017/285 dated October 31, 2017, 

NCDEX/COMPLIANCE-111/2023 dated October 19, 2023 of the Exchange. 

 

You are further advised to take appropriate corrective measures for the above 

mentioned non-compliances and submit the same to the Exchange within 30 days 

from the date of this letter. You are also advised to place the same before your 

Board.  
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Also ensure that the Rules, Bye laws, Regulations and circular instructions of the 

Exchange are fully complied with, as any repeated violation will attract higher 

penalties.  

 

 

 

Yours faithfully,  

 

 

 

 

Kunal Sanghani  

  

AVP – Audit & Inspection 
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