Undertaking from Transferor Company
(On the letterhead of transferor company)
Date: 
To, 
The Membership Department 
NCDEX/NCCL 
1st Floor, Ackruti Corporate Park,
LBS Marg, Kanjur Marg (West), Mumbai 400 078
Subject- Transfer of membership of M/s. __________________bearing SEBI registration no._____

Dear Sir, 
This is with reference to application for transfer of membership – Stage II dated__________ for transfer of membership from _______________ (Name of Transferor Company) to _____________________ (Name of Transferee Company) by way of _________________.

We hereby confirm/declare/undertake that:

1. There are no complaints, and/or arbitration/ disciplinary proceedings pending against us or any of our associate company or any of their directors/shareholders/partners.
2.  We have paid all the fees and dues required to be paid as a stock broker/trading/clearing/self -clearing member of the Exchange, as applicable from time to time, to SEBI.
3. We do not have any existing/pending disputes with our clients and we do not hold any monies or deposit or Securities and commodities of our clients or on behalf of our clients.  
4. We have paid all the statutory dues such as stamp duty, service taxes, GST, Excise all other applicable taxes and levies in respect of the transaction done on the Exchange platform. Further there are no statutory dues remaining to be paid either on our account as ‘member’ or on account of our ‘clients’.

5. We shall continue to be liable for any obligation/ liabilities resulting from all the past actions (including monetary penalties, if any) & all the regulatory/disciplinary actions that may arise in future by the Exchange/SEBI/ other Regulatory authority (for violation of provision of the SEBI Act and SEBI (Stock Brokers and Sub-Brokers) Rules and Regulations, 1992.

6. We shall be liable for all liabilities/obligations (including monetary penalties, if any) for violation of provision of Rules, Bye-laws and Regulations of the Exchange as approved by FMC or the directions/guidelines/circulars issued by the FMC prior to 28.09.2015 or any directions/guidelines of FMC issued by FMC under the Forward Contracts (Regulation) Act, 1952 or the Rules made thereunder.

7. The proceedings (if any) initiated against   us, by any statutory authority for recovery of any statutory dues is not pending as on date.
8. No investigation / inquiry/ prosecution proceedings is pending against us or any of our associate  company or any of our directors/shareholders/partners by any exchange/clearing corporation and the names are not present in Vanishing companies database (Data available on Vanishing Companies at http://www.mca.gov.in/Ministry/vanishing.html as per the link which has been provided on http://www.sebi.gov.in/cms/sebi_data/attachdocs/ 1315458767512.pdf) in the following categories as per SEBI data as on date

· List of Companies against which orders have been passed U/s 11B of SEBI Act 

· List of Companies where orders issued U/s 11B were revoked

· List of Directors where orders issued U/s 11B were revoked 

· List of Promoters/Directors against whom orders have been passed U/s 11B of SEBI Act

I/We declare that the information given above is true.

Yours faithfully 
For (Name of the Transferor company) 
Place:  
Company Stamp    
(To be signed by two Directors/ two Partners / Proprietor/Karta of transferor company) 
