(On letterhead of Transferor’s)

To:

National Commodity & Derivatives Exchange Limited 

Akruti Corporate Park, 1st Floor, 

LBS Marg, Kanjur Marg, West,

Mumbai 400 078

Dear Sir,

Subject: Our request for transfer of our membership with the Exchange to M/s ____________

This has reference to our Trading cum Clearing/ Trading/Professional Clearing membership (please use appropriate term) (Membership ID:_____ ) with the National Commodity & Derivatives Exchange Limited.  We have requested for transfer of our aforesaid membership to M/s ________ (Name of the Transferee) vide our application dated __________.  The Exchange has agreed to consider our request for transfer subject to terms inter-alia that we provide a confirmation on discharge of all our obligations towards statutory dues. 

We therefore, hereby declare, confirm and undertake that

1. We have paid all the statutory dues such as stamp duty, service taxes, Sales tax/VAT and Excise wherever applicable and all other applicable taxes and levies in full and there are no statutory dues remaining to be paid.

2. There are no proceedings initiated and pending against us by any statutory authority for recovery of any statutory dues and there are no statutory notices pending to be complied with.

3. There are no disputes with our clients and the dues if any, have been settled as on date.  
We agree and undertake to execute any further documents as may be required by the Regulator or the Exchange for completing the transfer formalities.

For 

________________ (signed by authorized directors)

