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To ensure diversification, no related group of commodities (sectors) may constitute more than 40% 
of the weights in the index. Categories for various commodities are as following.

CAPS & 
FLOORS

ROLLOVER

COMMODITY 
SELECTIONREBALANCE

VALUE 
WEIGHTAGE

COMPONENTS

Caps and floors are enforced  
upon the weights of each commodity. 
Sector-wise capping is done based on 
aggregated weights of each sector.

Rollover is done on first 3 days of
the expiry month.

50%-50% weights are assigned 
based on national production 
(average of last 5 financial years) and 
traded value(last calendar year) on 
exchange respectively.

The commodities are selected based 
on liquidity on exchange platform. 
Constituents having at least 80% 
combined weights in the index 
shall fulfil the ADTV criteria i.e. ADTV 
>= INR 75 Cr as per SEBI guidelines.

Both upstream and downstream 
commodities are considered.

NCDEX AGRIDEX

Diversity

Softs
 Sugar

Edible Oils 
& Oilseeds
 RM Seed
 Soybean
 Ref. Soyoil
 Crude    
 Palm Oil

Pulses
 Chana
 Moong

Industrial 
Products
 Guarseed
 Guargum
 Castorseed

Grains
 Wheat
 Barley
 Maize
 Paddy
 Bajra

Cotton 
Complex
 Cotton-   
 Seed

Oilcake
 Kapas
 Cotton

Spices
 Turmeric
 Dhaniya
 Jeera

Sectors

NCDEX AGRIDEX is India’s first return based agricultural Futures Index which tracks the performance 
of the ten most liquid commodities traded on NCDEX platform. The index represents the basket of ten 
commodities which are selected based on their liquidity on the Exchange platform. The NCDEX 
AGRIDEX serves as a benchmark of the broader commodity market and one can replicate the 
performance of the underlying commodities by taking a position in this product. The individual 
contracts for these underlying commodities contracts are mostly deliverable, settled on spot prices, 
have circuits governing daily price limits and also restrict size of participation using position limits at 
client and member level. Strong surveillance exists both at the Exchange and the regulator levels to 
prevent any abnormal trading behavior in these commodities. The index therefore is a robust indicator 
of the broader market. Some highlights of the Index are:

Commodities and their weights are 
rebalanced on the criterion listed 
above.
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A cap of 20% and floor of 3% are enforced on to the individual Commodity Index Percentage. The cap 
ensures that no single Commodity dominates the index performance. The floor ensures that each 
commodity, however small, has a meaningful contribution to the Index

Index Performance over last 4 years

Monthly returns  

Index Components for FY 2020-21

JAN FEB MAR APR MAY JUN JUL AUG SEP OCT NOV DEC
2016 6.19% -2.67% 9.63% 0.59% -5.55% 0.53% -3.02% 1.89% -2.19%
2017 0.35% 1.92% -1.44% -3.39% -7.00% 0.48% 0.37% 2.10% -1.86% -2.20% 6.37% 0.51%
2018 1.15% -1.79% -3.69% -5.48% -1.94% 4.37% 6.59% -4.22% -0.87% 5.70% -5.21% -1.41%
2019 2.16% -4.50% 3.15% 0.16% 1.83% -3.49% 1.76% -0.66% -1.01% 2.70% -1.22% 5.25%
2020 -9.74% -6.75% 2.60% 0.48%  

**Values upto 22nd May 2020

-0.46%**
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Benefits of NCDEX AGRIDEX

Disclaimer:  “The NCDEX AGRIDEX is not sponsored, endorsed, sold or promoted by NSE Indices Ltd. The index has been developed by NCDEX and NSE Indices Ltd. 
has calculated, maintained and disseminated as per the specifications and requirements of NCDEX. NSE Indices Ltd. does not make any representation or warranty, 
express or implied regarding the advisability of investing in the products linked to the index and availing the services generally or particularly or the ability of index to track 
general commodities market performance in India. Please read the full Disclaimers in relation to the index in the methodology document published at www.ncdex.com”.

Benefits

Overall Directional
Indicator

Professionally maintained
by NSE Indices Limited

Real Time
Calculation

Effective 
Benchmarking 

Very Low Correlation with 
Other Asset Classes & Indices   

Estimation of Risk &
Systematic Risk

Diversified
Basket

National Commodity & Derivatives Exchange Limited
Akruti Corporate Park, 1st Floor, Near G.E. Garden, L.B.S. Marg, Kanjurmarg (West), Mumbai - 400 078.

T: +91-22-6640 6789 | F: +91-22-6640 6899 | Toll Free: 1800 26 62339 | E: askus@ncdex.com | W: www.ncdex.com
TrustNCDEX @ncdex /TrustNCDEX

For any queries, please contact:
Mr. Abhishek Rajurkar
Senior Manager, Quant & Market Structure 
Email-id: abhishek.rajurkar@ncdex.com, Quant-MarketStructure@ncdex.com

For more information please visit: https://www.ncdex.com/Indices/AGRIDEXIntro.aspx


